
Max I Annuity
Individual Single Premium Deferred Annuity

Annuity Planning for your financial future

Annuity

Annuity Purchase Amount
 $

Received From (Owner’s Name)

Agent’s Name (please print)

Agent’s Signature 

Agent’s Phone Number

This brochure is a summary of the contract provisions and does not constitute part of 
the contract. For complete details, please refer to your contract.  
 
The contract referred to in this brochure is an annuity offered by an insurance company 
and is not insured by FDIC. It is not a product of, nor is it guaranteed by any bank.

Should you withdraw your funds before you reach the age of 591/2 there may be an IRS 
penalty tax equal to 10% of the taxable amount.

Neither Family Benefit Life Insurance Company nor any of its agents offer legal or tax 
advice. This brochure provides only a summary of our understanding of some of the 
current laws and regulations, and is not exhaustive. Your personal tax advisor should 
be consulted on any specific points that may be of importance to you. 

PREMIUM RECEIPTSPDA - Application Family Benefit Life Insurance Company:  PO Box 5205, Frankfort, KY  40602   866-440-1357

www.familybenefitlifeinsurance.com

Home Office:
7633 East 63rd Place, Suite 230

Tulsa, OK 74133
918-249-2438  •  918-249-2478 fax

Administrative Office:
PO Box 5205

Frankfort, KY 40602-5205
866-440-1357  •  502-875-7084 fax

REPLACEMENT 
Do you have any existing life insurance or annuity contracts?   
q Yes  q No

Will this proposed contract replace any existing life insurance or  
annuity contract?  q Yes  q No

If Yes, Name of Company & Replacement Notice is required.

Plan Type                                Policy Number

ANNUITANT
Proposed Annuitant’s Name (last, first, middle)              (Single Life)

Social Security Number                                                        Sex
                        q M  q F

Address   

   
    Zip  

q Single   q Married   q Divorced   q Widowed

Birth Date (Mo/Day/Yr)             Age
     

 Telephone Number (        ) 

BENEFICIARY
Primary 1:              Birth or Trust Date

 Name:

 Relationship:

 SSN / Tax ID:                 Split                 %

Primary 2:              Birth or Trust Date

 Name:

 Relationship:

 SSN / Tax ID:                 Split                 %

Contingent 1:                            Birth or Trust Date

 Name:

 Relationship:

 SSN / Tax ID:                 Split                 %

Contingent 2:             Birth or Trust Date

 Name:

 Relationship:

 SSN / Tax ID:                 Split                 %

OWNERSHIP
Owner (if other than Annuitant)                             Birth or Trust Date

Additional Owner                         Birth Date 

Address

    Zip

Social Security, Tax ID, or Trust ID Number

 Telephone Number (        )

ICC15-FB-MI-APP ICC15-FB-MI-APP08-2015 08-2015

PREMIUMS:  q Non-Qualified  q Qualified     Tax Yr:_____________

Amount Paid w/Application           Roll/TransferRec’d/Anticipated  
$                                                  $

SPECIAL REQUESTS OR TYPE OF QUALIFIED ANNUITY

INDIVIDUAL SINGLE PREMIUM DEFERRED ANNUITY ANNUITY PLAN TYPE: MAX I

APPLICATION COMPLETED AT
 City    State

 This  Day of  Year

Signature of Annuitant

Signature of Owner(s) (if other than Annuitant)

AGENT INFORMATION
Do you have any knowledge or reason to believe that the applicant 
has existing life insurance or annuity policies?  q YES   q NO

Agent name(s) (please print)           Agent(s) #

Agent Signature(s)       Send Policy to:  q Agent  q Owner

IT IS UNDERSTOOD AND AGREED THAT: (1) The statements and 
answers made above are true and complete to the best of my knowledge 
and belief and shall form the exclusive basis of any annuity contract 
issued hereon; (2) Only an officer of the Company can make, modify 
or discharge contracts, or waive any of the Company’s rights by any 
statement or promise; (3) If for any reason you are not satisfied with the 
annuity contract, you may return it within thirty days after the contract 
is delivered and receive a refund of all moneys paid; (4) By signing this 
application, I acknowledge that I have received and read a copy of the 
Annuity Information Disclosure, and I understand the features of the 
plan applied for. (5) I believe this to be suitable for my investment time 
horizon, goals, objectives, financial situation and needs. (6) the Company 
will have no liability until a contract is issued, delivered to and accepted 
by the Owner and the first premium due is paid in full while each Owner 
and Annuitant is alive.
FRAUD WARNING: Any person who knowingly presents a false  
statement in an application for insurance may be guilty of a criminal 
offense and subject to penalties under state law. 



Max I Annuity

Tax Deferred Growth –
Premium payments to your Max I grow tax deferred  
during the accumulation period, allowing you to earn interest 
on funds that you would otherwise have paid as taxes. For 
annuities, lump sum withdrawals or periodic free withdrawals 
may be subject to federal income taxes equal to the amount 
of interest withdrawn and may be subject to an additional tax 
penalty if the owner is under age 591/2.

THE FACTS
$10,000 Premium
• Taxable Growth (28% Tax Bracket) – 5%
• Tax Deferred Growth – 5%

Compare the Max I Annuity to a taxable 
bank Certificate of Deposit

1 Annuities are insurance contracts and are not guaranteed by any bank, nor 
insured by the FDIC.

2 Early withdrawals are subject to withdrawal fees  and, if made prior to age 591/2, 
the taxable amount may be subject to a 10% federal income tax penalty.

3 Penalty-free access during grace periods only.

The Advantages of Max I Annuity…  

Small Premiums –

You can start your Max I with as little as a $5,000 single  

premium deposit. This modest minimum premium  

payment provides individuals with an opportunity to begin 

enjoying the benefits of fixed annuities, without a large 

up-front commitment of resources.

Competitive Interest Rate –

Family Benefit Life Insurance Company has a proud history of 

paying competitive interest rates. The interest rate you receive 

at issue is guaranteed for the first year of your annuity  

contract. After that, you will benefit from competitive renewal 

rates based on the current interest rate environment and  

current market conditions.  The Company will declare a  

new interest rate which is guaranteed for that contract year.   

In addition, the interest rate is guaranteed to never go below 

the contractual minimum guaranteed rate!

No Market Risk –

Your Max I can provide you with peace of mind,  

knowing that fluctuations in the stock or bond markets cannot 

cause you to lose principal. This safety of principal is one  

feature that makes fixed annuities a valuable addition to  

many retirement plans.
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10 Years               20 Years               30 Years

Annuity Tax Deferred
Growth at 5%

Taxable Growth
(28% Tax Bracket) at 5%

 Max I1 CDs

Guaranteed Principal YES YES

Access to Funds YES2  YES3

Interest Grows Tax Deferred YES NO

Guaranteed Minimum Rate YES YES

Extended Care Benefit YES NO

Avoids Probate YES NO 

Tax-Advantaged Income Options YES NO

Guaranteed Lifetime Income YES NO

May Reduce Income To  YES NO
Lower Social Security Tax

Free Withdrawal Privilege –
If liquidity is a concern, then you may want to take advantage  
of the 15% free withdrawal feature of the Max I. It offers you  
penalty-free withdrawals for as much as 15% of your annuity  
value each contract year. You may take these free withdrawal(s) 
either as a lump sum or periodic payments.

Interest Income Option –
Your Max I gives you the ability to choose how and when you would  
like to receive your interest income. Just tell Family Benefit Life Insurance 
Company how often you would like to receive your interest payment, 
and where you would like it sent. We provide you this free, personalized 
service to help make owning a Max I convenient and simple.

Payout Options –
You may elect to receive your annuity value in a lump sum or from 
one of the many settlement options contained in your contract.   
Options include life annuity, life annuity with a period certain,  
payments for a designated period, payments of a specified amount  
or interest income. Max I allows you to choose which option best 

suits your needs.

Extended Care Benefit –
Your Max I provides that if, per doctor’s orders, you are  

confined to a hospital or qualifying extended care facility for a  

period of 30 days or longer, you the owner, may have access to 

funds in your annuity in excess of the 15% free withdrawal amount 

without incurring any early withdrawal charge. This benefit is 

offered to individuals up to age 75 at issue, and may allow you to  

withdraw the lesser of $10,000 or 25% of the annuity value.

Small Early Withdrawal Fees –
Because fixed annuities are designed for retirement planning,  

early withdrawals may incur surrender penalties. The Max I has a 

short surrender fee period (most annuities carry 7-9 year periods). 

If anytime during a contract year, you choose to take out more than 

15% annual penalty-free withdrawal, the Max I assesses the  

following surrender fees:

Policy Year: 1 2 3 4 5 6+
Surrender Fee: 7% 6% 5% 4% 3% 0%

If the entire annuity balance was withdrawn at the end of 10, 20 
or 30 years the chart below shows the advantage a tax deferred 
account can provide compared to a taxable account assuming 
5% interest rate and 28% tax bracket:

 End of Ending Annuity After Taxable Fund Advantage of 
 Year Balance Taxes Balance Tax Deferred

 10 year $16,289 $14,528 $14,243 $285

 20 year $26,533 $21,904 $20,386 $1,618

 30 year $43,219 $33,918 $28,893 $5,025
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